Jakson Group to sct up 3 Gw solar wafer, ingot capacity by early 2028

ortfolio of over 1.5 gigawatt peak (Gwp) of independent power producer
(IPP) assets, 9 Gwp of engineering, procurement and construction (EPC)
projects, and 5 GWp of solar operation and maintenance (O&M). The 9,000 crore
company is now expanding into new-age clean energy segments, such as biofuels,
electrolysers, battery energy storage systems (BESS), and green molecules, through
itssubsidiaries, Chairman Sameer Gupta tells Nandini Keshari in an interview in
New Delhi. Edited excerpts:

@green energy and infrastructure firm Jakson Group has a renewable

The group has recently initiated the
construction of a 6 Gw integrated
solar manufacturing facility in
Maksi, Madhya Pradesh. What is the
progress and timeline of its commis-
sioning?

m Weacquired land about five months
ago, spread over 113.5acres. The

underway. The project will be executed
in phases. Over five years, we aim to
build a 5 Gw integrated facility with an
investment of around 8,000 crore.
The first phase will involve 3,000
crore. We will begin with cells. We
expect commissioning of the cell facil-
ity around May-July 2027. Module

groundbreaking ceremony was con-
ducted in November. Most approvals
arein place, and environmental clear-
ance is expected in 4-5 months.
Machinery orders are in progress and
will convert into contracts within 2-3
months.

Engineering and drawings are also

capacity already exists and canbe
expanded quickly. In parallel, the com-
pany will continue backward integra-
tion for ingots and wafers. Work has
already started, and orders are being
placed with vendors. We expect to com-
mission 3 Gw of ingot and wafer capac-
ity by March-April 2028.

cent of earlier levels. Short-term fluctu-
ations are natural, but over the long term,
increasing capacity will make products

more competitive. So, thisisnota
major concern.

Do you plan to enter polysilicon
manufacturing?

m  Notat this stage. However, backward
integration is a core strategy; so we may
consider it in the future as the busi-
nessevolves.

How effective are govern-
ment schemes like produc-
tion-linked incentives (PLIs)
and approved list of models
and manufacturers (ALMMs)

Module prices are increasing due
to high input costs, exacerbated
by supply chain disruptions
caused by the Iran war. What is

your view? in supporting domestic

m  Pricefluctuationsare manufacturing?

not necessarily linked to m Thesearenot
geopolitical events. justaboutshort-
They are driven by term support—
commodity prices, theyarelong-term
such asaluminum, enablers. Every
copper, and industry faces chal-
silver. Overthe lenges, but whatis
pastioyears, good for the country
module prices isgood for business.
have dropped sig- Giventhe geopolitical
nificantly — down uncertainties, it is criti-
toabout 20-25per cal for India to become

self-reliant in energy. These schemes are
motivational tools towards that goal, and
we fully align with the Centre’s vision.

There are concerns about overcapac-
ity in solar modules...
®  Weview the current overcapacity
concerns not as asign of weakness, but as
partofthe natural evolution of a matur-
ing industry. India’s solar manufacturing
ecosystem is moving from a supply-con-
strained market to a more competitive
and diversified one, which is ultimately a
positive development. Although head-
line module capacity may rise signifi-
cantly, effective capacity is likely to be
lower after factoring in technology tran-
sitions and less competitive lines.

Asdomestic demand grows and
export opportunities expand across
markets such as Australia, West Asia,
and Europe, the sector’s long-term out-
look remains constructive.

In thisenvironment, quality, cost
competitiveness, and execution will

matter most.

What are your views on transmission
challenges in integrating renewable
energy?

B Transmission capacity constraints
are arecognised challenge in renewable
energy integration. However, govern-
ment plans and investment visibility
over the next 4-5years are clear.

This is not unique to India; it’sa
global issue. The scale and speed of
renewable adoption exceeded expecta-
tions. Infrastructure is catching up. With
over 250 Gw of renewable energy already
installed, there is no reason why India
cannotreach over 500 Gw by 2030.

At present, there are delays and con-
nectivity issues, but this is a work in
progress. Industry, government, and
policymakers are working collab-
oratively, and I believe solutions will
come with time.
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